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Question 1
Basing on the articles, cybersecurity can be defined as the measures put in place by institutions to protect their data from the act of cyberattacks. Cybersecurity has been advocated for due to hackers' increased attempt to gain access to institutions' personal data and information. In recent days, banks have become primary targets of cyberattacks; hence the question remain why they are natural targets. The reason is that financial institutions are rich in customer information. Banks are known to hold the personal confidentiality of their clients, and with the ability to access this information, one will have the ability to do whatever they want with the available information. The second reason why banks are natural targets is that banks' cyberattacks can cause turmoil in the market (Glazer & Farrell, 2018). 
Question 2
In modern society, the risk of a cyberattack is more than just the possible monetary impact. That means that cyberattacks are not only for financial benefits; rather, some hacker aims to destroy the banks' confidential information or even deny the banks the ability to access their own data. Arguably, cyberattacks, where the motive, is not financial benefits, then their goal is to cause mistrust between the banks and the shareholders who are the customers. This is because of the data and assets loss resulting from the cyberattack hence causing loss of confidence between the banks and their clients (Glazer & Farrell, 2018). 
Question 3
Capital One seems like a realistic example of a modern-day cyberattack. Based on the article, Capital One unveiled in July that hackers had gained access to their customers' personal information. Surprisingly, the bank had no clue of the attack, which had started 127days before they realized (Andriotis, 2019). Arguably, it can be stated that the financial institution had not put in place measures that could help it detect any cyberattack emanating from internal or external sources. Notably, this can be ascertained because some workers tried to plead with the institution to put in place a software which could help financial institution have the ability to detect any hacking activities, but the institution was reluctant to install the proposed software, and this might have facilitated the said biggest hack of the recent years (Andriotis, 2019). 
Question 4
 Arguably, the risk of cyberattacks on financial institutions seems to be growing daily and various factors contribute to this. First is the limited assets put in place to curb the cyberattacks. In the recent past, hackers have realized that banks have inadequate facilities to prevent cyberattacks, which can be attributed as a motivating factor to the growing risk posed by cyberattacks to banks. The second reason is the negligence by banks to prioritize cybersecurity as a significant element to the institutions. Surprisingly, many banks have failed to prioritize cybersecurity as a measure to reduce the risk of cyberattacks (Grasshoff et al., 2018). Third, banks are focusing on the wrong priorities; that is, banks are obsessed with preventing cyberattacks than focusing on detecting and responding to cyberattacks on time. Arguably, you cannot prevent something without knowing the cause; hence hackers are using this to take advantage of them because banks prevent an activity that they don't know how, when, and where the activity is carried out. Lastly, financial institutions have failed to create awareness on the importance of cybersecurity. Hence hackers take advantage of illiterate computer workers to gain access to financial institutions; therefore, this has contributed to the increased risk of cyberattacks (Grasshoff et al., 2018).  
However, this risk can be curbed. First, banks should invest in cybersecurity assets, which will enable these institutions to have the ability to fast track and resolve a security breach. In addition, banks should integrate the three steps approach in curbing the risk of cyberattacks. These include contacting an in depth health check and creating a modern cybersecurity working model that can detect any external and internal cyberattacks (Grasshoff et al., 2018).
Question 5
Covid-19 has brought about a new reality, and the new reality has brought about an alarming increase in cybercrimes. This can be attributed to the increase in digital shopping, which has increased during the pandemic period. Therefore, for institutions to protects themselves from the surging cyberattack, they have been forced to increase their cybersecurity spending to have the assets to protects them from cyberattacks (McCormick et al., 2020).
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